KANORIA ENERGY & INFRASTRUCTURE LIMITED

(Formerly known as A INFRASTRUCTURE LIMITED)
Regd. Office & Works: Hamirgarh - 311 025, Distt. Bhilwara (Rajasthan) Phone: 01482-286102, FAX: 01482-286104
Website: www.ainfrastructure.com, Email: cs@kanoria.org, CIN: L25191RJ1980PLC002077

Ref No.: KEIL/2025-26 Date: 23.05.2025

To
The Manager (Listing & Corporate Services)
Bombay Stock Exchange Ltd.
Ground Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort, Mumbai
Maharashtra -400001
BSE Code: 539620

Sub: Outcome of Board meeting.

Dear Sir,

We are pleased to inform you that the Board of Directors of the Company at its meeting
held on 23rd May, 2025 have taken the following decision:

1. Approved Audited Financial Results of the Company for the quarter and year ended
31 March, 2025. A copy of the Audited Financial Results for the quarter and year
ended 31° March, 2025, Auditors Report thereon are enclosed as ANNEXURE-A

2. The Board has Recommended dividend @ 1% i.e. Re. 0.05 per share for the
Financial Year 2024-25, Subject to approval of the members in the ensuing Annual
General Meeting.

3. The Board has approved payment of dividend @ 5% p.a. on Redeemable Preference
Shares.

4. Appointment of M/s Anil Somani & Associates, Practicing Company Secretary as
Secretarial Auditor of the Company for five years commencing from FY 2025-26,
subject to approval of the shareholders. Annexure A enclosed

5. Appointment of Mr. Kailash Chandra Rathi, as Internal Auditor of the Company for
the Financial Year 2025-26.

6. Appointment of M/s Vivek Laddha & Associates, Practicing Cost Accountant as Cost
Auditor of the Company for the Financial Year 2025-26. Annexure A enclosed

7. Other business as per agenda.
The meeting was started at 3.00 P.M. and concluded at 4.10 P. M.

Kindly take the same on record.
Thanking You.

Yours faithfully,

For KANORIA ENERGY & INFRASTRUCTURE LIMITED
(Formerly known as A INFRASTRUCTURE LIMITED)

KULDEE st
PKAW = %530
(Kuldeep Kaw)

Whole Time Director
DIN: 07882201
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Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of the Company
Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of

Kanoria Energy & Infrastructure Limited
(Formerly known as A Infrastructure Limited)

Opinion

We have audited the accompanying statement of financial results of M/s Kanoria Energy &
Infrastructure Ltd., (Formerly known as A Infrastructure Limited) ("the Company") for the quarter
and year ended 31st March, 2025 ("the Statement"), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

i is presented in accordance with the requirements of Regulations 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net Profit and total comprehensive income and other financial
information for the quarter and year ended 31st March, 2025.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for the preparation of the Statement that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Charfered

Z \ Accountants | ()
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in preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditors Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

% Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from error, as fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

% Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

% Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

% Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

% Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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% Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

<+ Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express and opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the financial effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

These financial results include the results for the quarter ended 31st March, 2025 & 315t March, 2024
being the balancing figure between the audited figures in respect of full financial year ended 31st
March, 2025 and the published unaudited year-to-date figures up to the third quarter of the respective
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

Our opinion is not modified in respect of this matter.

Place — New Delhi For K. N. Gutgutia & Co.
Date — 23" May, 2025 Chartered Accountants
Firm Registration Number 304153E

B

: Cha * K. C. SHARMA
= \Accountants ) ¢y Partner

Membership No.050819
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CIN No. : 1.25191R]1980PLC002077, Website : www.ainfrastructure.com
Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2025
(in Lakhs of rupees )
Quarter ended Year Ended
S1. No. Particulars 31-March-2025 31'D§‘0i:‘be" 31-March-2024 31-March-2025 | 31-March-2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
i Income from operations

a) |Revenue from Operations 6,713.34 6,134.69 7,688.58 29,836.83 34,777.57

b) |Other Income 253.42 1.31 95.39 278.23 123.21
Total income from operations 6,966.76 6,136.00 7,783.97 30,115.06 34,900.78

2 Expenses

a) |Cost of materials consumed 3,408.86 3,164.71 4,777.81 15,520.08 19,768.61

b) |Purchases of Stock-in-Trade 1,012.46 61.29 200.45 1,448.21 804.06

9 S;:;l_g;f t:: ‘;:ventones of finished goods,work-in-progress and (576.83) (10.74) (900.35) (53.26) (769.49)

d) |Employee benefit expenses 767.49 682.58 725.55 2,762.70 2,788.02

e) |Finance costs (Net) 351.15 220.20 373.89 1,210.08 1,292.93

f) |Depreciation and amortisation expenses 63.30 111.54 86.00 396.36 351.99

g) |Other Expenses 1,967.04 1,879.66 2,483.69 8,305.70 9,610.09
Total expenses 6,993.47 6,109.24 7,747.04 29,589.87 33,846.21

3 Profit/(loss) before Exceptional Item and Tax (26.71) 26.76 36.93 525.19 1,054.57
4 Exceptional Items - - - - -
5 Profit/Loss before tax (26.71) 26.76 36.93 525.19 1,054.57
6 Tax Expenses - -
Current Tax 0.13 0.38 59.44 132.23 294.50
Deferred Tax 0.47 22.44 (29.77) 36.64 (25.99)
4 Net Profit/loss for the period (27.31) 3.94 7.26 356.32 786.06 .
Other Comprehensive Income (Net of Tax)
a) Item that will not be reclassified to Profit or Loss 43.43 (0.59) 0.92) 45.05 3.76
b) Item that will be reclassified to Profit or Loss - - C - - -
8 Total Other Comprehensive Income for the period 43.43 {0.59) (0.92) 45.05 375
9 Total Comprehensive Income for the period 16.12 3.35 6.34 401.37 789.82
10 Paid up equity share capital (Face Value of Rs 5/- per share) 4,264.57 4,204.57 4,264.57 4,264.57 4,264.57
Total Reserve i.e. Other Equity 5,116.07 4,757.54
11 Earning per Equity Share of Rs. 5 each (Not annualised)
1 |[Basic (Rs.) (0.03) 0.00 0.01 0.42 0.92
2 |Diluted (Rs.) (0.03) 0.00 0.01 0.42 0.92
Notes:
The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
1 . 3 :
Companies (Indian Accounting Standards) Rules, 2015 as amended.

2 The above financial results have been reviewed by the Audit Commiitee and have been approved by Board of Directors at their respective meeling heid
on 23rd May, 2025.

3 The above results of the company have been audited by the statutory auditors and have issued an unmodified audit opinion on the same. The figures for|
the quarfer ended 31.03.2024 and 31.03.2025 are the balancing figures between the audited figures of the full financial year and the unaudited year to date
figure upto the third quarter of the respective financial years.

4 The Board has recommended dividend @ 1% i.e Re. 0.05 per equity share for the financial year 2024-25 subject to approval of shareholder at the Ensuing
Annual General Meeting of the company.

5 The Board has recommended dividend @ 5% on redeemable Preference Shares.

6 The Company has no Subsidiary, Joint Ventures & Associates and hence preparation of Counsolidated Financial Statement is not required by the
company.

7 The Company has only one operating segment i.e, A.C. Sheets and Pipes.

8

Figures for the previous period have been regrouped / reclassified wherever necessary, to conform to current period's classification.

Place : New Delhi
Date : 23rd May, 2025

s

Sanjay Kumar Kanoria
Managing Director
DIN: 00067203
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STATEMENT OF ASSETS AND LIABILITIES
(in Lakhs of rupees )|
particulars As at 31st March, 2025 As at 31st March, 2024
(Audited) (Audited)
I ASSETS
1 Non-current assets
(a) Property, Plant & Equipment 9,138.41 - 9,260.08
(b) ROU Asset 129.83 161.85
(c) Capital work-in-progress 655.62 348.18
(d) Intangible assets 26.49 35.05
(e) Financial Assets
(i) Investments - -
(i) Others 325.18 253.62
(f) Other non-current assets 46.17 211.17
2 Current assets
(a) Inventories 12,322.86 14,545.78
(b) Financial Assets
(i) Trade Receivables E 1,891.18 1,728.52
(ii) Cash and Cash Equivalents 232.68 218.27
(iii) Bank balances other than (ii) above 253.35 217.68
(iv) Loans 1,738.22 1,748.27
(v) Investments 22.36 -
(vi) Others 82.63 101.11
(c) Other current assets 1,124.68 908.28
TOTAL 27,989.66 29,737.86
Il EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 4,264.57 4,264.57
(b) Other Equity 5,116.07 4,757.34
2 LIABILITIES
2.1 Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,353.58 2,899.47
(ii) Lease Liability 71.72 110.78
(iii) Other Financial Liabilities 357.11 598.61
(b) Provisions 595.65 684.85
(c) Deferred Tax Liabilities (Net) 290.60 238.81
(d) Other Non-Current Liabilities 297.77 303.20
2.2 Current Liabilities '
(a) Financial Liabilities
(i) Borrowings 9,460.81 9,323.69
(i) Lease Liability 39.05 39.05
(iii) Trade Payables - -
a) Total outstanding dues of Micro and Small Enterprises -166.86 198.11
b) Total outstanding dues of creditors other than Micro and
Small Enterprises 3,159.36 4,123.55
(iv) Other Financial Liabilities 783.55 973.94
(b) Other Current Liabilities 514.05 778.15
(c) Provisions 516.68 426.54
(d) Current tax liabilities (Net) 2.23 17.20
TOTAL 27,989.66 29,737.86
- Chattered \*®° /‘dan-v .
Place : New Delhi Z‘ Accountants Sanjay Kumar Kanoria
Date : 23rd May, 202 Managing Director
DIN: 00067203
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH 25
(In Lakhs of Rupees)
Particulars s atote. | Asat31st March 2024
A. CASH FLOW FROM OPERATING ACTIVITY
Profit before tax from continuing operations 525.19 1,054.57
Profit Before Tax 525.19 1,054.57
[Adjustments to reconcile profit before tax to net cash flows:
Depreciation And Impairment Of Property, Plant And Equipment 396.36 351.99
Loss/Gain on Fair Value Measurements of Equity Instruments 2,63 -
Loss/(Gain) On Sale Of Investment - (7.41)
Liability no Longer Required Written Back (265.80) (78.09)
Dividend Received - (0.22)
Finance Costs (Net) 1,210.08 1,292.93
Working capital adjustments:
(Increase)/Decrease in Trade Receivables (162.66) (522.75)
(Increase)/Decrease in Bank Balances other than Cash & Cash Equivalents (35.67) 4459
(Increase)/Decrease In Inventory 2,222.92 (3,684.15)
(Increase)/Decrease In Loans, Advances and Other Assets (94.44) 470.39
Increase/(Decrease) In Trade Payables (995.44) 1,435.38
Increase/ (Decrease) In Provisions and Other Liabilities (361.27) (67.72)
2,441.90 289.51
Income Tax Paid (147.20) (417.45)
Net Cash Flows From Operating Activities 2,294.70 (127.94)
B. CASH FLOW FROM INVESTING ACTIVITY
Purchase Of Property, Plant And Equipment (234.10) (3,231.59)
Sale/Purchase of Investment (25.00) 116.13|
Dividend Received - 0.22
Movement In Balance Of Capital Work-In-Progress (307.44) 2,575.18
Net Cash Flows Used In Investing Activities (566.54) (540.06)
C. CASH FLOW FROM FINANCING ACTIVITY
Proceeds From/(Repayment Of) Long-Term Borrowings (460.43) (396.49)
Proceeds From/(Repayment Of) Issue of 5% Redeemable Preference Shares - 550.00
Proceeds From/(Repayment Of) Short-Term Borrowings 51.66 1,882.01
Finance Cost (1,210.08) (1,292.93)
Payment of Lease Obligation (39.06) (30.99)
Dividends Paid To Equity Holders (55.84) (31.30)
Net Cash Flows From/(Used In) Financing Activities (1,713.75) 680.30
Net Increase In Cash And Cash Equivalents(A+B+C) 14.41 12.30
Cash And Cash Equivalents At The Beginning Of The Year 218.27 205.97
Cash And Cash Equivalents At Year End 232.68 218.27
Place : New Delhi 5 ?,nd on behalf of the Board of Directors
Date : 23rd May, 2025 a3
| Hcorm
Chartered \%°
Z.\ Accountants ) O Sanjay Kumar Kanoria
Managing Director|
8544t 1 DIN: 00067203

bhilwara@kanoria.org
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Ref No.: KEIL/2025-26 Date:'23.05.2025

To

The Manager (Listing & Corporate Services)
Bombay Stock Exchange Ltd.

Ground Floor, PhirozeJeejeebhoy Towers,
Dalal Street, Fort, Mumbai

Maharashtra -400001

BSE Code: 539620

Sub.: Declaration pursuant to Regulations 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

I, Shyam Behari Vijay, Chief Financial Officer of KANORIA ENERGY &
INFRASTRUCTURE LIMITED (Formerly known as A INFRASTRUCTURE
LIMITED) declare that, the Statutory Auditors of the Company M/s K. N. Gutgutia
& Co (FRN:304153E) have issued an Audit Report with unmodified opinion on
Audited Financial Results of the Company for the year ended 31st March, 2025.

The declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended from time

to time.

Kindly take the same on record.

Yours faithfully,

For KANORIA ENERGY & INFRASTRUCTURE LIMITED
Formerly known as A INFRASTRUCTURE LIMITED)

~7

(Shyam Behari Vijay)
Chief Financial Officer



Annexure A

Details under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated

November 11, 2024

Sr. No. | Particulars Details Details
1. Name of Auditor/-SMP/ M/s Anil Somani & Associates, | M/s Vivek Laddha &
KMP/ Direetor Practicing Company Secretaries Associates., Cost

Accountant

2. Reason for Change viz. | Appointment of M/s Anil Somani & | Reappointment of M/s.
appointment/Resignation/ | Associates, Peer Reviewed Firm of | Vivek Laddha &
Remeoval Company Secretaries in Practice | Associates., Cost
(COP  number: 13379), as | Accountants as  Cost

Secretarial Auditors of the Company

auditors

3. Date of appointment/ | The Board at its meeting held on | The Board at its meeting
reappeintment/—eessation | May 23, 2025, approved the | held on May 23, 2025,
tas—applieable)-& term of | appointment of M/s Anil Somani & | approved the
appointment/ Associates., as Secretarial Auditors, | reappointment of M/s.
Reappeintment for a term of five years starting from | Vivek Laddha &

2025-2026 to 2029-2030, subject to | Associates, Cost and
the approval of the shareholders at | Management Accounting
the ensuing Annual General | Firm as Cost Auditor of
meeting. the Company for the
Financial Year 2025-26.
4. Brief profile (in case of | M/s Anil Somani & Associates | M/s. Vivek Laddha &
appointment) Practicing Company Secretaries | Associates, leading Cost
with good experience in delivering | and Management
comprehensive professional | Accounting Firm which is
services across Corporate Laws, | registered with Institute of
SEBI Regulations. Their expertise | Cost Accountants of India
includes conducting Secretarial | (ICAI). They provide Cost
Audits, Due Diligence Audits, and | Accounting Services, Cost
Compliance Audits etc. Their | Audit Services,
expertise  includes  conducting | Management  Services,
Secretarial Audits, Due Diligence | Financial planning
Audits, Compliance Audits etc. Consultancy, etc
5. Disclosure of relationships | Not Applicable Not Applicable

between directors (in case
of appointment of a
director)
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