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Auditor's Report on Quarterly and Year to Date Financial Results of A
INFRASTRUCTURE LIMITED Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of A INFRASTRUCTURE LIMITED

We have audited the accompanying quarterly financial results of A
INFRASTRUCTURE LIMITED ('the company") for the quarter ended 31st March,
2018 and the year to date results for the period from 1st April 2017 to 31st March
2018 ('the statement"'), attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

These quarterly financial results as well as the year to date financial results have
been prepared on the basis of the reviewed financial results up to the end of the
third quarter and audited annual IND AS Financial Statements respectively, which
are the responsibility of the Company's management. Our responsibility is to
express an opinion on these financial results based on our audit of such financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (Ind AS),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our
information and according to the explanations given to us, the statement:

(a) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, in this regard
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016;and

(b) give a true and fair view of the net profit (financial performance including other
Comprehensive income) and other financial information for the quarter ended 31
March 2018 as well as the year to date results for the period Olst April 2017 to 31st
March 2018.
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OTHER MATTERS

The comparative financial information of the company for the quarter and year
ended 31st March 2017 and the transition date opening balance sheet as at 1st
April, 2016 included in the statement, are based on the previously published
financials results/statements for the said periods prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 and other accounting principles
generally accepted in India audited by predecessor auditor and whose audit report
for the year ended 31st March 2017 and 31st March 2016 dated 30t May, 2017 and
30th May, 2016 respectively expressed an unmodified opinion, as adjusted for the
differences in the accounting principles adopted by the company on transition to
the Ind AS, which has been audited by us.

The statement includes the result for the quarter ended 31st March, 2018 and the
corresponding quarter ended in the previous year as reported in these financial
results are the balancing figure between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third
quarter of the current and previous financial year respectively. Also the figures
upto the end of the third quarter of the respective financial year had only been
reviewed and not subjected to the audit.

Our Opinion is not modified in respect of above matters.

For K. N. Gutgutia & Co.
Chartered Accountants
Firm Registration No. 304153E

\

S2NeTNG

K.C. Sharma
Date: 29.05.2018 Partner
Place: New Delhi Membership No. 050819
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Statement of Audited Financial Results for the Quarter and Year Ended 31st March, 2018

(Rs. in Lakhs)

Quarter ended Year ended
Sl No. Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
Audited Unaudited Audited Audited Audited
1 Income from operations
a) [Revenue from Operations 5,090.17 4,572.38 4,362.71 20,694.32 18,319.52
b) |Other Income 73.07 0.54 47.88 82.23 56.96
Total income from operations(Net) 5,163.24 4,572.92 4,410.59 20,776.55 18,376.48
2 Expenses
a) {Cost of materials consumed 2,003.97 2,285.94 2,260.53 9,693.06 7,957.85
b) [Purchases of Stock-in-Trade 101.31 161.08 397.78 876.57 1,271.34
9 ka:z:;gle‘s.‘lr: cnlr;ventones of finished goods,work-in-progress and 564.41 (19.59) (599.17) 27970 (45.34)
d) |Employee benefit expenses 413.77 511.41 441.80 1,905.11 1,822.34
e) |Finance costs 228.66 213.27 202.69 873.05 850.61
f) |Depreciation and amortisation expenses 68.70 64.71 66.06 261.90 283.08
g) |Other Expenses 1,972.68 1,349.53 1,739.31 6,769.72 6,248.58
Total expenses 5,353.50 4,566.35 4,509.00 20,659.11 18,388.46
3 Profit/(loss) before Exceptional Item (190.26) 6.57 (98.41) 117.44 (11.98)
4 Exceptional Item - - - - -
5 Profit(+)/Loss (-) before tax (190.26) 6.57 (98.41) 117.44 {11.98)
6 Tax Expenses
Current Tax 57.05 - 26.64 57.05 26.64
Deferred Tax (20.29) - (24.17) (20.44) (24.25)
Earlier Year Tax (5.56) - 0.32
d Net Profit for the period (227.02) 6.57 (95.32) 80.83 (14.69)
Other Comprehensive Income (Net of Tax) 485 149 4.69 9.47 8.64
8 Total Other Comprehensive Income for the period 4.85 1.49 4.69 9.47 8.64
9 Total Comprehensive Income for the period (222.17) 8.06 (90.63) 90.30 (6.05)
10 Paid up equity share capital (Face Value of Rs 10/~ per share) 1,066.14 1,066.14 1,066.14 1,066.14 1,066.14
Total Reserve i.e. Other Equity - - - 3,274.15 3,248.00
1 Earning per Equity Share (Not Annualised)
1 [Basic (212) 0.06 (0.89) 0.76 (0.14)
2 |Diluted (2.12) 0.06 (0.89) 0.76 (0.14)

[ o



Notes:

1 The above financial results have been reviewed by the Audit Committee and have been approved by Board of Directors at its meeting held on 29th May,|
2018.

z The Board of Directors of the Company at their ting held on 10th March, 2018 has approved (Subject to approval of members) sub division of Equity,
Shares of the Company having a face value of Rs, 10/- each fully paid up into 2 (Two) Equity Shares of Rs. 5/- (Rupees Five only) each fully paid up and the
Board further approved issue of bonus share in the proportion of 1 (One) Equity Share for every 1 (One) fully paid- up equity shares held by the Memb
on record date. The approval of members has been obtained on 12.04.2018.

3 The Board has recommended dividend @ 2% i.e. Re. 0.10 per share (Face Value Rs. 5 each) amounting to Rs. 42.64 Lakhs for the financial year 2017-18,
Subject to approval of shareholders.

4
The Compay adopted Ind AS from 1st April 2017 with a transition date of 1st April 2016 and accordingly Financial Statement and Financials Results have
been prepared in compliance with Ind AS pursuant to notification of Ministry of Corporate Affairs(MCA) dated 16 February, 2015 The comparative figures|
forthe year ended 31st March 2017 and as at 1st April 2016 have been restated as per Ind AS.

5 Reconciliation of equity as reported under previous GAAP to equity in accordace with Ind AS is summarised as below:

(Rs. in Lakhs)

S. . Year Ended Year Ended
] et 31.03.2017 01.04.2016

Total equity shareholder fund as per previous GAAP 4,775.88 4865.66
Adjustments:

(i) |Fair value of Quoted investment 0.64 0.71
(i) |Tax relating on valuation of Quoted instrument (0.07) -0.07]
(iii) | Proposed Dividend on Equity shareholders 53.31 5331
(i) |Tax relating on Proposed dividend on equity shareholders 10.85 10.85
(v) |Finance lease obligation (8.44) -8.44
(vi) |Increase in the value of Leasehold land 033 033
(vii) | Amortisation of Transaction cost 13.36 =

(viii) | Decrease in amount of Depreciation 0.25 -
(ix) |Earlier year Deferred Tax (527.04) (,533.0#)
Total Adjustment (456.81) (476.37)
Total equity as per Ind AS 4,319.07 438928 |

6 Reconciliation of the Financial Results reported under previous GAAP to total comprehensive income in accordace with Ind ASas summarised as below:

(Rs. in Lakhs)

S. § Quarter Ended Year Ended
No Patticala 31.03.2017 31.03.2017

Profitafter tax as per previous GAAP (82.21) 37.98
Adjustments:

(i) (Increse in Depreciation due to reversal of Revaluation Reserve (25.78) (63.35)
(ii) [Amortisation of Transaction Cost 9.96 13.36
(iii) [Reversal of Income related to Investments which is booked in opening period 0.04 (0.44)
(iv) |Actuarial gain on defined benefit plan recongised in OCI (net of tax) (4.06) (8.26)
(v) |Interest on Finance Lease Obligation (0.28) (1.08)
(vi) |Reversal of Lease Rent from Other Expenses 1.09 1.09
(vii) [ Recognition of Deferred Tax (Liability)/ Assets for earlier year 593 6.01

Total Adjustment (13.10) (52.67)
Profit after tax as per Ind AS (95.32) (14.69)
Other Comprehensive Income (Net of Tax)

(i) |Actuarial Gain/loss on defined benefit obligation (Net of tax) 4.06 8.26

(ii) |Fair value/ Gain on sale of investment 0.63 0.38
Total Comprehensive Income under Ind AS (90.63) ~ (6.05
7 The Company has only one operating segment i.e, A.C. Sheets and Pipes.
8 Previous period figures have been re-grouped/re-arranged wherever necessary. )
For and on behalfof gfe Board of Directors
Sanjay Kumar Kanoria
Place : New Delhi Q/ Managing Director
Date : 29th May, 2018 DIN:00067203
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Statement of Assets and Liabilities as at 31st March, 2018

Place : New Delhi
Date : 29th May, 2018

9/' DIN:00067203

(Rs. in Lakhs)
Asat 31.03| Asat 31.03 Asat
Particulars 2018 2017 01.04.2016
Audited Audited Audited
I ASSETS
1 Non-current assets
(a) Property, Plant & Equipment 4,106.43 4,276.22 4,457.24
(b) Capital work-in-progress 2,524.81 2,089.65 1,526.35
(c) Intangible assets 150 268 278
(d) Financial Assets
(i) Investments 26.22 14.08 14.68
(ii) Others 312.84 312.66 360.62
(e) Other non-current assets 449.05 449.36 455.04
2 Current assets -
(a) Inventories 5,804.53 5,315.82 6,246.89
(b) Financial Assets #
(i) Trade Receivables 2,151.48 2,019.46 2,018.39
(ii) Cash and Cash Equivalents 165.56 170.47 26.74
(iii) Bank balances other than (ii) above 324.50 224,53 331.02
(iv) Loans 4,338.51 4,232.39 3,551.42
(v) Others 186.68 163.28 196.80
(c) Other current assets 339.64 169.42 224.95
TOTAL 20,731.75 19,440.02 19,412.92
II EQUITY AND LIABILITIES
1 EQUITY
(a) Equity Share Capital 1,071.07 1,071.07 1,071.07
(b) Other Equity 3,274.15 3,248.00 3,318.23
2 LIABILITIES
2.1 Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 3,150.07 2,622.12 1,875.69
(ii) Other Financial Liabilities 1,661.23 894.42 919.75
(b) Deferred Tax Liabilities (Net) 514.40 534.84 521.98
(c) Provisions 587.40 581.08 559.08
2.2 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 6,601.80 6,640.60 7,161.13
(if) Trade Payables 1,840.87 2,127.77 2,085.59
(iif) Other Financial Liabilities 1,152.46 1,195.94 1,179.51
(b) Other Current Liabilities 625.64 335.77 516.49
(c) Provisions 185.64 157.69 144.92
(d) Current Tax Liability 67.02 30.72 59.48
TOTAL 20,731.75 19,440.02 19,412.92
For and on behalf offthe Bfard of Directors

S

Sanjay Kumar Kanoria
Managing Director




