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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st March. 2020

(Rs. in Lakh )
Buetioalacs As at 31st As at 31st March
March 2020 2019
A. CASH FLOW FROM OPERATING ACTIVITY
Profit before tax from continuing operations 415.26 964.57
Profit Before Tax 415.26 964.57
Adjustments to reconcile profit before tax to net cash flows:
Depreciation And Impairment Of Property, Plant And Equipment 305.45 274.65
Actuarial (Loss)/Gains On Defined Benefit Obligations (Gross Tax) 18.46 46.18
Interest on Lease Pavment
Loss/(Gain) On Fair Valuation of Investment - -
Loss/(Gain) On Disposal Of Property, Plant And Equipment - (493.46)
Loss/(Gain) On Sale Of Investment = =
Dividend Received - (0.04)
Provision on Doubtful Debts 150.00 3.38
Finance Costs - 863.68 852.93
Working capital adjustments:
{Increase)/Decrease in Trade and Other Receivables and Prepavments 28.86 360.45
(Increase)/Decrease in Bank Balances other than Cash & Cash 69.28 (23.63)
(Increase)/Decrease In Inventory (155.49) (995.58)
(Increase)/Decrease In Loans, Advances and Other Assets 365.61 1,340.34
Increase/(Decrease) In Trade And Other Payables (1,534.22) 1,522.88
Increase/(Decrease) In Provisions and Other Liabilities 748.10 339.63
1,274.99 4,192.30
Income Tax Paid (175.94) (217.86)
Net Cash Flows From Operating Activities 1,099.05 3,974.44
B. CASH FLOW FROM INVESTING ACTIVITY
Proceeds From Sale Of Property, Plant And Equipment - 596.22
Purchase Of Property, Plant And Equipment (183.97) (128.34)
Proceeds From Sale Of Non Current Investment - 5.43
Purchase Of Non Current Investment - (5.46)
Movement In Balance Of Capital Work-In-Progress (282.54) (1,660.08)
Dividend Received - 0.04
Net Cash Flows Used In Investing Activities (466.51) (1,192.19)
C. CASH FLOW FROM FINANCING ACTIVITY
Proceeds From/(Repayment Of) Long-Term Borrowings 504.30 100.60
Proceeds From/(Repayment Of) 5% Redeemable Preference Shares - 7145
Proceeds From/(Repayment Of) Short-Term Borrowings (288.68) (2,018.80)
Finance Cost (838.13) (838.12)
Payment of Lease Obligation (50.01) (1.08)
Dividends Paid To Equity Holders (42.65) (42.65)
Dividend Distribution Tax (8.68) (8.68)
Net Cash Flows From/(Used In) Financing Activities (723.85) (2,737.58)
Net Increase In Cash And Cash Equivalents(A+B+C) (91.31) 44.67
Cash And Cash Equivalents At The Beginning Of The Year 210.23 165.56
Cash And Cash Equivalents At Year End 118.92 210.23




Notes:
The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
the Companies (India Accounting Standards) Rules, 2015 as amended.

2 The above financial results have been reviewed by the Audit Committee and have been approved by Board of Directors at its

meeting held on 07th July, 2020.

The Company has entered into an agreement on 25th June, 2018 as amended vide agreement dated 20th December, 2018 for purchase
of land and related assets of Distellary unit from M/s J.R. Organics Ltd. for a sum of Rs. 28,50 Crore. An advance of Rs. 13.36 Crore
has been given by the company to M/s J.R. Organics Ltd. till 31st March, 2020 which has been included in Capital Work-in-Progress.

4 The Board has recommended dividend @ 5% on redeemable Preference Shares and final dividend @ 2% i.e Rs. 0.10 per equity share
for the financial year 2019-20 subject to approval of shareholder at the Annual General Meeting of the company.

The above results of the company have been audited by the statutory auditors and have issued an unqualified audit opinion on the
same. The figures for the quarter ended 31.03.2020 and 31.03.2019 are the balancing figures between the audited figures of the full
financial year and the unaudited year to date figure upto the third quarter of the respective financial years. Also, the figures upto the
end of the third quarter were only reviewed and not subjected to audit.

=]

The Company has only one operating segment i.e, A.C. Sheets and Pipes.

) The entity has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019 and applied the standard to its leases,
retrospectively, with the cumulative effect of initially applying the Standard, recognized on the date of initial application (April 1,
2019). Accordingly, the entity has not restated comparative information, instead, adopting modified retrospective approach the
company has recognized lease liability equal to present value of future lease payments and ROU asset at an amount equal to lease
liability. This has resulted in recognizing a right-of-use asset of Rs. 350.64 Lakhs and a corresponding lease liability of Rs. 260.19
Lakhs. Application of this standard has also resulted in a net decrease in Profit before tax of quarter and year ended 31st March 2020
by Rs. 4.01 Lakhs and Rs. 14.84 Lakhs respectively.

8
In March 2020, the WHO declared the COVID-19 outbreak as a pandemic which continues to spread across the country and the globe.

On 25th March 2020, the Government of India has declared this pandemic a health emergency and ordered the lockdown throughout
the country. During the period of lockdown, operations of the Company has been substantially reduced. The Company after
relaxation of the lockdown as per the guidelines issued by the Government commenced its operations. Management believes that it
has taken into account all the possible impacts of known events arising from COVID-19 pandemic and the resultant lockdowns in
the preparation of the financial results including but not limited to its assessment of Company’s liquidity and going concern,
recoverable values of its property, plant and equipment, intangible assets, trade receivables, inventory and other assets. The impact
of the global health pandemic may be different from that estimated as at the date of approval of these financial results. Considering
the continuing uncertainties the Company will continue to closely monitor any material changes to future economic conditions and
consequential impact on its financial results,

9 The government of India has pronounced section 115BAA of the Income Tax Act, 1961 through Taxation Laws (Amendment)
Ordinance, 2019. The company has calculated the taxes on income for the quarter and year ended 31st March, 2020 as per the new
provisions considering the new tax rates @22% plus 10% Surcharge and 4% Cess.

Figures for the previous period have been regrouped / reclassified wherever necessary, to conform to current period's classification.
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